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A the proper and final adjaftment of che negotiation, now carryingon between 
Adminiftration and th¢ Court of Direétors, is of the utmoft magnitude 
and national importance, and h may be fai to be the Magna Charta of the Ratt 
* " \* India Company, upon which it’s futurg profperity, may it’s very exiftence, in- 
_,tirely depends, as well as a very capital fource of. fucure riches and aggrandize>, 
ment to the Britith nation; it therefore moft emphatically calls for the utmoft 
+. exertions of political fagacity, wifdom, forefight; and circumfpection, fo to 
+  »frameand arrange thofe preliminaries which are.to ‘forinthe -bafis of this im- , 
portant cyeaty, and of the new charter, as may, molt effeetually fecure the future 
cae proferity, both-political and commercial, of the Eaft India Company: and be 
ee moreover giculated to fecure, and ¢o fofter, with parentql care, thole rich and. 
extenfive ons acquired by the Company, affifted by national force in the 
cag ; which, if well managed, may be made productive of unbounded additions | 
of wealth, influence - oe to soe Fait ee 3 ’ 
To sabwer the: ap Bea i the Court of Directors, with an ponte 
degree of-cagdour, and attention to the interefts of their conPituc “ats, which , 
‘does them th? greateft hopour, have brought forward to the view and decifion a 
of the Proprietors at lafge, a {et df Propofitions, framed and recommended by me | 
them,v'as a proper bafis of agreement between the Public and the Company, r} 
and reful from difcuffions between them and his Majetty’esChancellor’ of | 
the Exch 
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My Wty Watinets thal be eo Lali: Utt che sels Sica 2 ae eapi | 
ofa Viera with perfe& impartiality, the merit and tendency of Es sok aba rai ‘. 2 
in ~ which, I thal] proceed in the following order, . ot 
Negeeeeace B t tall 





ae et. oe | 
Pig TY fhall firft examine thé fondamental principles, upon which the propofitions bs 
appear tp have been framed, 


tf 4 Sconpiy, 5 al didiareei tn eons hee Si tae Secale, “Sotlapule 
+ in thofe propofitions, does correfpond with, and ought to have refulted from, 
‘i that foundation , more efpecially in regatd tothe following particulars, which. 


A. npprebend to Se the leniling fencunes of the whole. ° 5 

Finst,. ‘The propofed duration of the new, charter, . | ; 

ipa a ade ik a Rip et Sree Pear ei wisi 

: : Turrviy, The degree of exclufive coatroul and management, propofed 7 Saar 
be vefted in the Company, incepeadiele of Gbvernitienn’ ” ie 


f _ Lastry, As I exped to be able to (halite ino egies that however 6 
F : good the foundatibn, ‘hie whole of ‘the fuperftrugture is ‘little elfe befides a* = * 
ee nalt Of incongruity, difproportion and: injuftice » in thort, a mere calle in the 
tir, equally devoid of folidity and duration. I fhall therefore prefiime to propofe 
a new fet of propofitions, founded, Ihope, on a more latting bafis, and con-; 
ftrudted upon a more durable, liberal andvequitable fyitem. h@ one de, 4 
«1 flatter myfelf, will be foynd to be well calculated to promote, in a much fa- a | 
perior degree, the lafting profperity of our new acquifjtions in India, and the 
‘WONeomitant aggrandizement of the Britith Empire, and of*the Eat India Com- 
pany’: Berween whoa), I have the prefumption to interpofe'sfiylelf, and to af- + 
+ haa Soe CURE nesbStide of enehempertieenidh nen, rhe “i 


« I begin, as] ornate: ‘by Mating. what Lscoeceive’ to be the two leading 
principles, implied, though not cage an upon’ which the Paina appear 
to have been pati teenied. 
First, That in Say uO of a renewal of charter, and a continuance of 
the exclufive mongpoly of India Commerce, for a ftipulaced term, itwasrea ¢.! + - 
Re fonable, and had been cuftomary, that an adequate ere fhould be me os 
ba by the Company to the public, . 
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+ Soibaetone, A Giay ah cama chaine- nigh, upon the expiration of the 
Cabelas da bed the esd by the public 
to the Company, to affume the property and pofitflion of the territories, now 
held by the latter, bho ‘it would therefore be for the intereft of the Com. 
pany, (0) afe, by an equivalent compenfation, | a fufpenfion of that claim, 
_ ‘during ‘the continuance of Ho es eg Rane. creer Shy 
Rem rept ‘Seven’ shel Piadiea 
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"BS G1T) he EY a Al et Sane: cry Serious gates ie 
siepina es mi ee; I conceive, that the Million, aot anebadas ‘the 
Company in the hahds of Government, “as‘contained in the fecond propolition,, 
and to remain there without jptereft, which Teftimate to be equal tolan annual 
: Corre that ase ‘from the Company, to the Public, is ‘nothing more than a 
reafonable, jult, and moderate compeyfation to the nation, for the injury done 
* to the merchants in generalof Gredt Brigain, by excluding chem from the ade 
of a free trade with India, iaraerceeqenatagtae wet) 


HORN ay pews’ MIGH SEED OER sty ge 4 a lg PATTING ape | NH Ue we rk Me ae 


ps “fe emi 9 sto>Alfo:décided inmy opinions sharit ix foesiten' on 
sinciples of juftice and equity. For, is there not a ftriking fimi- 
ude, in the Compuny’s patt tenure,-to the Gtuation and rights of a tenaiit on 
* fea ues a'tenant, in conGferation of certain advantages t0 arife to -_ 

in the duration of his teafe, ‘@nd perhaps in, contemplation of proc 
: Fevenval of that leafe, et iiderne:astens, choo at his ofa ih’ and within 
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(28) 
my conception, (for I do not pretend to. eionalialysdibes to securing: 00 
oe eae has a sight, in equity, and by preicription, pér- 
haps by law too, to an ailumpiion of property fo acquired, as foon as the reci- 
procal obligations included in the Company's former deafe, are.mutually acquit- 
ted and expired. When I fay this, Ido not affirm any thing, but only give 
an Spinion , and honeftly confeGs, that the ‘light in which I have ftated this claim _ 
of right, is the ftrongeft in which I conceive itcan be ftated , and much ftronger 
than any inference 1 mean to draw from‘it, in favour of the Public, does require, 
On the contrary, withing to abttiat this queftion from the chicane and ambigu- 
ity that ingenious lawyers may throw upon it, and to bring the conteft to an ami- 
‘able comprorif, bam willing tallow, that che matrer of right, in pure equity, 
equiponderates, between the Public and the Company. If this. deci- 
fio be fubmitted.co, it mutt neceflarily follow, that an equal pafticipation of 
Fevenue, and an equal fhare of management too, fo far as that revenue is con- * 
cerned, ought to refult from fuch an adjuftment, We fhall fee, by and by, 
how far the propofitions now before the Proprietors, correfpond with the fore- 
—_ at Se iralcsiasionrnt Bal jaye of thee prcericiy: 
3 rie ene nt oh Th: Ria bh: MOREE 4 
Having thus 5 expliined the tw fundamental Propeltions, of acca 
of the Treaty now aging, refpeGting the ‘grand objet of Tradesand Re-: 
ll now proceed to gonfider the Blan brought forward’ we ino 
sor thal tet of ic in-the onde beady iid down, 3 
In regard to’ the Firk. of Difeufiion, namely, ¥ 18a gropokd Duration 
esse tf Dn, mae by the Mi. 
nitters, in fawour,of a Bites ears Rie Meaniods of the Co 
Pi a ‘their prefent critical aad Auétuating fate i 
feeing, and confequently of forming an effectuil ped, ‘againtt are 
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ufe and Contingency, in the of them; ‘and rhe Bree. 
‘hing fom Sine ns, of Subjetting that aR £0 
the frequent Contrul and Corredtion, of Parliament. Thefe Objene toa 
Pry aa mr me argc be 
‘hia thea nei nig ang may woe privet ay 
the very Term propoted robe be granted tothe Company, in eae 


oF 


ee 4 ca? Be ees 

of chica seattle n dom 10K Ae disctindies iicod 
_ Ruin, and perhaps the Lofs. of thofe Settlements; the Impropriety and Fatal 
‘Tendency of fuch a Meature, will appear evident’: When, I fay, that fo.very 
. "Short and Precarious a Tenure will prove ruinous to our Kaftern Colonies, 1 do 
not draw that conclufion from theory or-conjecture, but from Patt Experience, 
and from Local Knowledge, Who, that bas been lacely in India, does ‘not 
know, that fome of their Beft Poffeftions are already almo® Ruined, by Hant- 
to-mouth management? The Company hitherto, but more efpecially their Ser- 
vants, aduated by a Narrow Policy, and probably with an eye to the approach- 
Prciv aust, ena Deprivation of ‘Territorial ' 
to have laid atide all confideration, in tggard to promoting 

“the Durable Profpericy of the Councry; and have only fludied how to make 
the moit.of it, forthe Prefent Moment: I) {peak now more*particularly in re- 
fard to their Miadagement on the coat of Coromandel, where F was an'eye-wit- 
~nels of ihe fads | anv now ftating : Their poffeffions have been farmed out, ge- 
 nerally, for Three Yeurs only 5 the landholders have been frequently changed 5 

% the lands have been sack«rented ; the Zemindars have been ruined by ufury, in 

borrowing Money to fatisfy the rapacity, -not of the Compagy, but of the Com- 
pany’s Seryants; the fubtenants have been coniequently | ipt » and the 
whole Country ® tending, by rapid itrides, to total Defertfon and Defolation 
From the fame cafes the Nabob of Arcot is, almolt of neceffit), = ; 
raat.and Oppreffors and his Couniry is daily pulating j as w fei, 
allo. ghe rich and fertile kingdom of Tanjore, bs pla Rajahs | might 

within the rapac:ous clutghes of a quick fucceffion of ungry wolves in the 
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W om-out, Butren, and good § almoft nothing : ‘Knowing the hen is,no longer 
to lay golden ar him, he will fearcl her very bowels for the hidden treafure, 
So has it been, and fo willit be, withthe Eaft India Company, and with it’s Ter- 


Fitories and Dependents, if a Long ‘and. Secure Poffeffion be not Granted to 
een hie ahenmainipeiensametiale Grex: Sivilaianay be Remedied. - 
Hechler ge ape} He acc $a Ay Mak Lived x : 
DW procet Head, namely, “The ‘Mode Propet for 
ve" etaiii PHA {tanh 
ae eye wi ‘st es od Lg ee ait hist ake Dis i 
. |, The Sixth. | - cofitaining | “aie didi, ia fosadinape Mcallen: 
that a. nd to the. roprietors of Eight per cent. is an Adequate Allowance ; 
: of their Trade; The Directors, indeed, fay, That, on an Ave. 
of Forty Year their Nett Profis have amounted to Nine and a Half 
per cents, Towhich 1 anfwer, That Right per cent, on fuch Lafge Inveftmentt 
as they now brin » arifing from ‘Frade and Revende together, is_mose: 
fos to Nine anda Half per‘ cent, on their former much Smailer Invett- 
One Additional Advantage they would Gain, as the Propofitians now 
erly, if any Calamity befel. their Factories, eithér 
pean War, or theit Ships, by Lofs or Capture, they 
mut Relource si, f a dead Drawback on their Profits, and their 
mute Dim ot ss fhguld fuch Lofies acerue, the Revenues 
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te cei thal fr cone che nana expan of 
the Direétors, on this head, in behalf the Company ; and then advert to 
erga eo rhea . : 


ctor: begin tht Proptions, by reqiig,« «Thi a 

7 Galt hare Serta so ih Wein preenen 
I conceive, it would have been both more modeft and more jult. For example, 
had they thought proper to infert tHe following claufe, namely So far as 






' The Dire 





r pp cine yi and the management of our commerce,” perhaps 


have been more reafonable, as well as more refpettful, . 

i tak Asn “Their demand may be thus tranflated: “ We 
with or ly xclufive management of our trade, the fole objec of 
nc ante Chale pegs, ‘(in which claim they arg perfeétly well found~_ 
ed) bat we ait alfo” ‘on ‘the entire adminiftration of the territory—the fole 
of Indian legiflation—and the undivided exercife df collecting and 


iy 





4 on the tees wick are aware that this demand is rather olitré op 





be much obliged to you, if you will grant it. 


Na t 4 






we atted otherwife , and ff yeu give 
perp steals you, in more cflential matters : for we wilt 
t Ne Sedalia bn ly if you will give us aff she popper. 
-muft be, at the leaf we mult appear | to be, the fole Governors and 
halted “We il have the fenfible difpotal of all places, and have it 
ofolutely in our | ower to enrich olir friends and dependents, at the expence 


ay. de the obieas ‘fhorr, we will do all the buttnefs—sakera Mile care of 






«the sca reat deal ‘of your “friends 3hd our ‘friends, and ket the * 
it for Uoial a Finally, we infift upén being great 
“ men, pipe Fa ‘bug you thalf have all the power, vgea Bua 





tad Gente nm, replies: the Miniter, I parton the pictanipetonall Shiite. 


“mand, on ‘gccount of the motive from whence'T conceive vit to have Urigi- 


“ ** nated, scl, your defire to approve yourfclves the faithful guardians: ule 





of your conftituents 5 but I will not fo far degrade your difcern- 


i © ment, © lappole, that your claim to exclufive snanngtinent des. 
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er : 
teh mand anes tach tobe expe 
* they awill Oe ree Se aeeren eel eer seen 
ti meh er igrtrstns ay taper imi ams ‘4 


| lic imecdche, Clade ea he-stionh, that the so dinate wie 

ceedingly defective, in their confticuent’ and moft effential parts, namely 5 in 

to duration of Charter,. participdtion of revenue, and future na 

ment: That the foundation is bad, and the fuperftru&twre ftill more j 

iil sn dens that the sw/atlelln a neteragenents concottion.of,crade aud.ill; 4 : 

- gefted materials, and.a ftrange mixture of city politics and courtly manage--. 

-ment; in which, whilft each. party has been endeavouring to rake the beft. 
_ bargain poffible for themfelves, AGS 9 aie eae i 
pe arer nee ceed shi . 


bs ovhigion ‘et shel ffcbeually aeeitioodadn old ied Iipeas- 
eed to the fill moves arduous task of conftruéting a new, and a better: * 
‘one, \in it’s place; The chiwfy day labourer can pull. down, but ittequires. 
‘both the head an ereten ma soe: inom et and, from: 
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: ee A en sah pct ae, e i 15,604 
rour Committee find that this article confifts of bonds advertifed to be a 
| ;oharged, and'which have not yet been prefented for payment. Ae 
+ - T Bills of Exchange unpaid Ay a _—_ ee ; 1 1,011,555 ° 
’ ehcp ik a te Riga 80, a icular account F jd 
_ipe all bills running on the Company avian and sues follows, Vide footie , 
ad? Sana 4 130,836 From Bengal, acceptell. Rid iris 2 i 
eee 46,971) . ieee : 
q 37,000 Ditto-—— not accepted. Fee @) a ®y 
i. ate ‘Fort St. George accepted. ; hah ahs ik ' 
ae 1 ‘ * fern 
i ae Bombay ditto. Pi 4 Di 
1. ienas Dro ot cepts : i , oe 
na 5075 i “4 f ei y ‘ 
; 26,450 Bencoolen « 
307 St. Helena ditto. Mae i“ 
4 265 ers aes snctatio 9 bill fram the Cape of Good } 
384 lope fer £- 317+ 9s : . 
ia Oud bil tha have never been pgfenied. aes. 
| t 
F aca there Bad been paid off between ‘i September }- . 
; “ay inti ; ber, 1780, ‘i HI te he’ skal ie i . 
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ct 6 the Company ‘more than the ni of es 


2 Caenaner’ | 


res ee cc the Government te the Company ad. 
amotints to £4,200,000, and that the amount of the Cone e tothe} 
fone is £2,992,440, which ~~ deducted, leaves ghe faid Sumof} > 

” £1,207,5 , ech’ ro Ae 









By ci, itn balance obi the well Gaubey ea 
f Your Clominitinn find, on the examination of William Harris, ssa the Gam- - 
aah pany’s Treafurer, that this fum was actually in cafh. * Ky" 
wget atnanes oF goods fold not paid for, difcount deduéted — 
_ By the vahaial qinle tinfotd, difcount deduéted — 


e Your “Committee finde chat a confiderable paft of che goods eftimated at 
£14533,440 have been fold? and have prodpees more than the eftimates. 


"By what owing from the Honourable Board of Ordnance for falt petre —— 


¢ By balance of laft quick ftock from Bengal Curren? Rupees 312,16,8 
* Dede what paid in for the purpofe of a Military Fund anaes 
° 


Oye 
ie Rg ee oh a Rapes 304164893 at 25. 3d. 


Tou Committee having taken i into their moft ferious oitecicod, the article 
of £3,4@1,900 quick ftock at yr the balance of which by the aécount 
t rece:ved from thence, under da he 34 ft, eae 1779, appears to be 


Current 12,16,893 
From which, deduct what the Company i acounable for, i eee 











the head of a Military th ee yi name 8,c0,000} * 
NS ; Cirren Rupees 304,16,893 , 1 ‘ 


*< Which vated at 25. 3d. ek make £3y421,900. . 


They find that«his furre is compoted a Vives aatidhes, but ning bi reduced 1. 
- to the fgjlowing, viz. 


°, 48 w: 1 Treafuries eum on the 31ft December, 

as ' 779» and at the fubordinates, secogding “tp the frefhett : 

2 ed A then received at Calcutta, (which were moftly dated Aa 
on the goth November, 1779,) ‘as alfoin the hands of the] 

aren military Pay-matter and feverabother officers; like- f 
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145,30 919 Brovghtover _ ‘ Brought over 
19,38,807 Floating ftock, being the value of goods on board fundry thip: 
ee lying in the Ganggs, on the 31ft December, tae aa Heo 
‘ - included in any. “dthereaccount of the Company's effects 
. The Company’s Accountant reprefented that this fum was | 
the prime coft of the goods, including ftores to the amount f) 

of C. Rs, 40,004, 0@ board thofe thips. ge 


108,21,543 Debts due to the Company outftanding. Of this fum, the} ” 
: Sonpeer ew repre — = by Ps account made J 
up to the act t. 1779, there was due C.Rs. 25,65,989, ig 
we Afoph ul Desola, Nabob Ky ude; C.Rs.,5,33,006 by Re ay heh a 
ee Sing; and C.Rs. 77,22,548 by a variety of perfons, for goods 
. a fold, and on other accounts: and on very particular en- } 
NA Beane uiries into the nafure of thefe various debts, as well from, 
c yf. the information of Mr. vénnis, as from the orders of the | 
ie Court of Directors, at different times, towrite off from the 
\ ie quick hock fuch as were bad or doubtful ; inftances of which | 
7 wert prodyced. Your Committee are of opinion, that this” 
. ‘ fum ought to ftand at its full value in the quick ftock at | 
. *« é Bengal. . « ‘ 4 e am 
39,952 Bills receivable.—Your Committee, from the information they 
— received from the proper offfcer, fuppofe this article to be 
: . ' teal, and as fuch, are of opinion that it ought to ftand upon | 
° this account. | : 2 





z 


+ 55244383 Stores, ordnaty » naval and gviecaary af Tha amount of this 
article beimg confiderable, it called cy articularly for the | 

— rE. of your Committee. ‘Their earneft with |. 

ing neither to reprefent the Company’s affairs in a more 

: 4 profperous ftate than they really are, or to depreciate them 
° in the finalleft ets “aa and it appearing that avery inconfi- } 
iw desable part thereof oughe to be reckoned as for fale, they are | | 
e eunanimousLy of dpinion, that thisfum of C.Rs. 55,44,383 | © 

pe *, @uggt to be déducted from the article of quick fleck at | | 
Cie, 4 Bengal. . Ney 


) 4 
C.Rs. 328,78,604 From shis total are to be deducted, at 
nat ¢ C. Rs. 2,47,@9 bonded debt at intereft, part at 5, and part at 





a 8 per Cent. - 4 

‘ 9,86;216 For fundry depofits not bearing intereft. 
iho rf 1,36,358 Due tothe Accountant General of the Mayor's | — 
: me Court. er 


rt 
39,050 Due to General Sir Eyre Coote, , 
iS + 252,123 To se perfons for.which intereft is not} | 


allow 
e- \ 8 et ere any’s Treafury as a mi- 
oi wes Pes and for which the Cotnnjeses 
% 4 r the Company an{werable. 
 94)61,712 


| CRs 304,186,892, . : ; 
SL a ME From this fum the Committee deduct the beforementioned 
ws Gerng ied aaa tie thores, 


’ 
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ve ue 5584387, enn 
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e confidered as convertible énto cafh, 
. fores not intended for fale can be. | 
your ectors have confidered fortifications,ecivil buildings, 
¢, houfehold furniture, farms, faves, thips and veflels at the feveral 
jettlements, in this light, your Committee think the article of Mores fhoul 
be included in the fame clafs, The balance of your quick flock at Bengal 
on the 31ft December, 1779, will then appear to be C. Rs, 249932,505. 
This fum reduced into fterling money, at the rate of 2s, gd. for each cure) 
rent rupee, as practifed for feveral years paft by your Court of Director 
¥ will amount to £2,793,656,. But your Committe are uN ANIMOUSLY Ofeopi 
. Rion, from affays made at the Tower, of the filver Sicca Rupee, and from} ) 
the rate of exchange at which the Prefidency of Calcutta iffue their bills on | 
¢ * the Company, that the Bengal Cutrent i ay fhould not be rated at 
than 25, ~ which cafg the amount will be enly £2,483,450. 






























\ io By balance of lat quick ftdck from Fort St, George, Pagollas 43,04,710 at 85, ‘ | 


: Your Contmittee find, that of this fum ; ‘ 
‘ © © Pés. —3,09,132 -was in cath, on the 13th Oétober, 1779, at Fort St. George 
AS (being the date of the laft quick flock account received 
rom thence) at the different fubordinate fettlements, in the |. ~ 


; mint, and in the hands of ftorekeepers, pay-mafters, &c.” 
4 OPS o's _ taking, upon+ the Auditor’s calculation, the fum of} 
° Pags, 46,069, gt Mazulipatam, artl 13,726 at Vizapatam, | | 
from whe uick ftocks of a frefh date had not been re- J 
. ate ceived at St. George, though* te whole quick ftocks } 
of thofe“fettlements are eftimated at Pags. 15,00,000, and 
: . Pags. 365,000 
F * 
e ° 435,891 Goods for exportation. 
nits pace Impory tha se 1 Ret y | 
.26,86,262 Rebts due to theCompany., Of this Jum there appears to your | | 
ae ae ittee to ba duc ‘ i | 
. ° pe 
ie Aten Ss By Renters. i | 
" Se 10,00,000 at Mazulipatam, ‘ a lat 
: aN eines Bis ao Vine sem eftimate. a 
a“ . 1,31 33 at Fort . George. 
4 ** 35,534 at Cuddalore, 


| f, BtDN34 ac Ganjam, | : 
eels July ; by his highnefs the Nabob of Arcot. — aye 
au eel 2,19,678 by fundry perfons. All which yourCommittee | 


ya J ‘ ae ee ep? *. y | e a 
42,600 Quick ftock at Nagore, of which Mr, Auuis could not furnith | 
.e “4 o Oe pockilen vite pobre oe a 





4 Ferd Gh eae : 2 ‘ 
=, 805 receivable, confifting of — * 
‘ fon 8 Does 331914 at Fort St. George. Sie ae 
352,700 at Mazulipatam, : vias 
3 NT alae 




















= at 8 per Cent. interets. . 
_ ge Doe toindt not aringine 




























Pare anbores 





i oe This form differs from the ROE OSE Pags. 35004 1 
ie ‘ for buildings at 43 tor Sor 
Re | Dedud Page 505,845 Stores not intended for fale. : 
xi i . 5:95,843 ; 
Ae re 314631863 Balance of Fort scourge setae ftock, ut 8s. the 
pee of emerges Welt 55 15 45>. ‘ 


wees *. + But your Committee, are of opinion that the pagoda fifbuld on be value 
as ag ele reg 2a " 


ae —— of lft quick. ftock from Bombay, Rs. 61y32,868; at 08 6 3 a J 
* Your Committee find that of this fum . ‘ 


me * 8,74,366 was in cath at » and fubordinates, by the laft 
, a ftock account from , dated 4th May, 1779. 
e * x 
‘ . A 
. ; 
Cease | ait | essitn From 






oe 
Smiag sce 3 Onbillageopot. @ ey 
ers dis 3 ies 2 _ sbhghs692 Broa i coo : pate 
ec ee eee ae Bs one eo the Bombay Bante 
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ry i ich ST re, CACC a OMS Te is 
Ber Page 45:74:781.91 rte LE ) | 
Sennen eee * Feomith dove cot isto be ded, oa 
Pags. 2,96,92 the Company to fundry perfons, ¢ 
sy adies : aA. at 8 per Cent. incerett. e 
Sur 8,152 Due to fundries not bearing intereft. 
32955075 : 


Pagt. 42,69,706 








This fum differs from the generat account, Pags. 35,004 bei 
for buildings at Vizagapatam, 
Deduct Pags. 5,05,843 tor Stores not intended for fale. 9 





Ee 5:05,843 : fs 
’ 
Pays. 37,63,863 Balance of Fort St.eGeorge quick ftock, ut 85. the pagoda, 
be... v amounts to £1,5055545+ , # 


‘ ‘\» +But your Committee,are of opinion, that the pagoda ftibuld only be val 
ee 75. 4d. in whtch cafe the arpount will be £1,380,083. — 


are By balance of laft quick ftock from Bombay, Rs. 61,12,898, at 2% 6d, =~ ] Sa 


*+" Your Committee find that of this fum 
Rs. 8,74,366 was in cath at Bombay, and fubordinates, by the lait q 
‘ ftock account from Bombay, dated 4th May, 1779. 


” : 762,663 Goods for expertgtion. 
6,96,396 Import g 
' « 60,99,342 Debts due to fie Company.—Of thisPamicle your Committe 


find the oes iculars, oy CGH 
. Rs. 24,72, e from Ragonat w, Pefhwah more com/ 
pu fi monly known by the name of Ragobah. 
gor 4533:872 From fundry renters. 
a4 1,85,235 On ball agcopnt. @ 
. 1,98,692 For ggods fold. ‘ 
° _ ®  1§,16,295 From the Bombay Bank. J 
ee * *" 392,473 On account of inveftment and fales. 


And your Committee having enquired into the nature of chefe | — 
- debts, and examined Mr. Annes thereupon, find that they 
tee / are to be €Onfidered as good, ae that from Ragobah, | 
ee amounting to Rs. 24,72,775, on which Mr. Annis could not} 
“ form an opinion, and which may not produce the full value; } 
it appears however, that fecurity in jewels, to the eftimated 
es fee ~~’ amount of 6 Lacks, has been lodged by Ragobah, with th 
stn Bad, Prefidency of Bombay ; but from his prefent fituation, the 
Ag. Gommittee are of opinion, that theeremainder fhould be 
Be ; confidered as a doubtful debt, and fhould therefore not ftand_ 
nfs as part of the Bombay quick flock. 

e : . 

- © .7552,578 Spores. x i 
155105450 Posing ftock, being the amount of cargoes from Bengal to | — 
-—— Bombay and Surat, not included in the Bengal quick oka 
Rt. 107,094,795 Frdm this fum is to be 











es * Rs. 35,11,955 Bonded debt at an interelt of 9 per Cent. | 

Ba "pags To theBombiy Banks PL 

i Se HS: <3. oo CE OR eT; 727 ; Ir ys ; OBS 080)" 4 ate ies ed ES a 4 rH 
R i 1512,569 ‘o und ‘perfons not receiving intere(t. i. 


Rs. ; i for the amount of ftores, and ) 
; TSlo he sate thea of floating Rock. 


atiananactalsadinhs! 








i a 




















11,265 was in ‘cath on the roth ae 1779s sitag ae date, of t 
_ laft quick ftock account received thence. : 

 4d2T09 In pepper and caffia. a 

311,223 Due by ay aeory Bergen ae boads, bearing from 5 to. 10 per 6 

















Ste AOE a 742 Due alfo by fundry pérfons for gSods fold to them, 
raat eee oe oe Stores, wer materials, of various kinds. 
hh 5 Stel . e ‘ . 
aes 598779 ONT ae = 
iu tee sf conhinrhich foe ia vibe ledutted : 
eee a + Sp. Dells. 341,764 Bills outitanding at fe above date agal 
rade ye . __ the Company, deferibed under the nat 
| ales ‘ * of paper currency, but your Commi 
Ree oy RR byt nts find. that the Proprietors of feveral} 
sn : ike thofe bills, tothe amountof 
; a 331,784 tranfmitted their bills to eyoepe 
° ‘ _ they have beenedifcharged, and of cour 
mutt be deduéted there 
. . e Remainder. i 
aan : 10 | 2 tandry perfons 08 bpad, Dewca 
tm het 


2a, To ‘ons at the. ‘Prefiden , 
oe a . : ae eS see for. which ioe 
Dy sco ° 
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‘Your ‘Committee find that the faid fum is for cath advanced to the owners of |” 
«th not arrived in England, for which they are accountable in the account 


es AEC Ra 
. +. By the value of thips, Soaps and veffels, exclufive of thofe ftationed abroad, — 

. e 4 > “ ] 
By what the Company paid foretheir dead ftock in India. “= —— rs 


"Your Committee have alfo taken inte their confideration," the three foregoing 
“Vat as to the article of fa nce Sa thag in the Report of the faid 


* to tharge the whole amount 
* come toa get fum, far exceeding the faid £400,000. But as your C ittee 


ik % 
Btn es pemanee © glia 
joke eee hh 


owners.of thips not arrived in Englayde 


of Freight and demorage; but yowr Committee obferve, that if the thips wens 
or any of them, upon which the fems are impreficd, fhould be lpft, the eae 
proportionate part will be a lofs to the Company but the imprefs to the | 
owners,of the five thips lately taken, viz. the Royal George, Hillfborough, |. 
Mount Stuart, Gatton and Godfrey, are ngt included, the imprefs on pore 
fhips having been deducted. ' . 


.",  Byahe value of the Eait-India Houfe and Warchoules, eflimated by the Com- | ot 





aids in pene 1780. . : : er ie 2528 


° ’ 





1 
articles, aiid they find that the'faid fum, of £2 $51283» is the leat value of | a 
thir houfe and warehoufes, which fpecies of the Company’s property hath | 4 
bien eftimared in the Report of the Secret Committee of the Houfe of | ~ gy j 

ammons, upon the fum allowed thercin on a Gmilar article, at 10 per | 
Ceht. per Annum; they have therefore fuffered the fame to ftand in the faid 
qcgount, ar . | 


And the fame obfervation holding in. regard to the article’ of £11,700, they Ras i 


have likewife fuffered the fame fo ftand in the faid account. 


Secret Committee,. whe faid charge was not brought into account; it ap eee Mg. 
to them, thatethis omiffion was grounded upon ‘very good reafon, in as | |.) 
mutch as that f wr of dead ftock is fuch, that it cannot readily produce | — 
money. And es, your Committee have confidered, that the fum of] ~ 
£499,000, though it probably was a fair confideration for the dead ftock of } 
the Old Eaft-India Company, at the time of Lord Godolphin’s award, yet | 
the'fame is by no means,eawal to the prefent value thereof, as great fums | _ 
of money haye fing that time, and particularly from the year 1757, (when | 
the fituation of the Company in India affmed a new face) been expended | 
in fortifications and ary repre And though it may be too much | — 
of the faid expenditure, yet the valuation muft | 





hae fot had it jn their power to have a valuation yf the faid fortifica- | 
tions and,buildimgs in their prefent ftate, from perfons of undoubted fkill | 

ynatters, chey have, as well for that reafon, as to follow the example |» 
the Secret Committee, declined ees iy faid article in their | 







se ~ ty * 
-s defrayed for fubfiftence of French prifoners in India, and incident ii | 





















Sy sabe ions “for expences incurred. in the expedition Mn aghine 
what remains due" xpences i i to. » as per 
or. eee Gi rcred poate ak me ie 


_ .. By hofpital expences for His Majefty’s troops at Fort Sc. George, Bengal and 
; ; 
; ¥ Bombay, as per account delivered é ema pain ag 

Your Committee have alfo examined the two laft_articles, ‘and although the | 
faid demand hath not yet,been allowed by the Lords of the Treafury, not-}) ; 
. withftanding the firft of the faid articles is for the expences of an i 
which wag.the Aét of Government, to Whofe orders the Company 
¢ °° bound to yield obedience, carried into execwtion contrary to the opinion 
<* © i, + Of fome of the Prefidency of ras, and particularly. General Lawrence | 
agd Mr: Bourcgier; and that the Hofpital-and other expences, the fecond 
‘ thegid articles, were incurred from motives of itumanity, and to fave | 
: _ the fives of His MajeQy’s troops, your Committee deubt not but on fome 
<°  fusure occafion, thé fame may be made ‘goodsto the Company and therefore |... 
roa have fuffered the fame to ftand. 3 ‘i 
> Se : ; } : 
*“* i e 







ee 
- 


* . ® 4 x4 t - 4 el 
‘Your Committee have alfo taken into theif confidetation, the memorandum at | 
the foot of the account, by which it is ftated, that cheré has been expended) =~ 
at the feveral fettlements in India, for buildings. and fortifications, to the | 
¢ date of the lait advices received, the Tum of £5,769,342, viz. at Bengal | 
£ 31295,000, Madras, £ 1,228,969, Bombay, £9,134,730, Bencoolen, 
£74,096, and St. Helena,, £36,538, as appeared by dccounts produced by 
Mr, Annis. And the eftinmated valye“of plate, houfeholl furniture, plan- 
e tations, farms, flaves, fhips anW veffels at the fever'al fettlements, by the 
age * aforefaid advices, amounts to £804,586, viz. }t Bengal £154,135, Madras 
- «218,133, Bombay £318,469, Be sees ts » ind St. Helena £77,349, 
o as alfo pee by,agcounts produced*by Mr Aunis, making together the 
fum of £6,573,920, rétkoning the Bengal. Rupee rar 2s. 3d. the Pagoda at 
ot St, Gegrgg at 85. the Ruper at Bombay at 2s. 6d. and the Dollar at | 

. Bencoolen, ‘at 5s. But your Committee are of opinion, for the reafons 
affigned in their obfervations upon the quick ftock of each of the fettlements, 
that the Bengal Rupee fhould not be rated at more than 2s. each x the Pa- 
yoda at Forts. George, at gpare shan - 4d. cach; and the Rupee at Bombay, 
at more than 925. 3d. each; and the fame being calculated accordingly, the 

amount will be the Tum of £5,926,555.  * 


‘ Atv 
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a eee <8 
=a 


= 


4 
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AO 9 eal ahi GLIN. Ss Af ap el gS gr a 5 a : 


From the foregfing obfervations, your Committee have formed the fgllowing 

‘ *  acc@anf, which might have been more accurate, could they have included 
j - + init The yalue of the cargos of the returning Ships; but that not being 
es file, ey muftbe content to reftrain it to the materials before them, 

hes Bich as i made out to the beft of the ittee’s ability, it is fyb. 

see rijtted to the Court, viz. i 5 : 








pei he 


cietlie } 
- 1,497,000 







ed 





















15,604 
1,011,555 : 
pss 
rae 4 _11tg5co 
er s phar ". 36,000 
¢ To pee — Conasaaia ee . oe ieee aii : 3.509 
“toll if disaielige —- oo sien" 4 8,356 
( | te ad ol 9 dea ai sete more than has been | applied for : ‘cos : 
«Fo warrants pafed the Court unpsid, = ——, ed peed 
i To tere on anavities and ares TY cc aosuigd — , Me papa es 
forte eta |, ee 
hidends on ftock and arrears. { wae —_ — is 48,485 6 
rll ie rion: of the Conte of fhipping ** — . 3287 


paid the aventreip bing £7 10% per Cent <0 Lamour. dl ae ,25800,600 


a ete gwrics £: 93708,626 { 
as a IE SO, Balince in fqyour of the Company 375258 


| £- 135458,877 | 
















ar pigs rye pine ees 
Cr. I hee denna ene. satie Compan Zh eet aN dae) 
By caf, it’s balance on the 18th O&dber, 1780. | —. 3 


By one quarter's intereft due Re oarorncnee, on the rete 1780, on 
£4200,000. bar xst Wess -_o- =o JENS 


‘y 
Your Committee were informed by William Harris, Efq; the Compaty’ Trea- | 
furer, that this fam was not included in the balafc® of cath on the 18th of that | 
. month, the fame not having been received till the roth theredf, and which | 
furn is new ftated as an article of credit ir®this accoynts a 


© ey "By amount of goods fold not paid for, (difcount deduéted.) jet 
By vale of,goods itt England unfold, (ditto.) net —— 


_anBy what owing from tye Honourable Board of Ordnance for falrpetre. —_ 


2) 
bilance of daft quick ftock ¢fom Bengal C. me $6,325$05 
«Bp sth o for the porpotof «Military Fund ' 632.505 


r ers 248,32,505 at 2s. 
a i? ditto of ditto from Fort St. George, Pags. absin6: ; 0 oe” at gn gd. 
* By ditto of ditto from Bombay, «+ Rs. 34,860,535 —— = at 25.3. 





. __ By ditto of ditto trom Beacoolen, Sp. Dis. 211,353 Fs —— sat ss. 
By ditto of lat books from se Hens 
ai By flock in China, eles 243676792 ae) —— at 75. : 
oy ae Br caged of hips fent pyt in 1778. * 9, -——— . MF kc 
By carg6s of thi “ara out in 17795 SC rng Re oo os . 8 
: : By imprefs paid owners “of fhips not arrived in Bogland’ —_— 4 6 


By the value of the Eaft-India Houfe and Werehouiet, eftimated by the ¢ Cofi-" 
pany’s Surveyor, in Janpary 1380, 


By value of thips, oops and-veffels, exclufiverof thofe (tationed abroad. —foo A 


By expences defrayed for the fubfiftence of French hy. peitoners i in India, and inci- | 
. de nt chargep as per account delivered. acai 


caps “By Pager eage e007 due. for expencks incurred in tle kepesigion to Mania, a as per | 


i . By rae for His Majefty's troops at eee George, Bengal, and | — 


ia | ombay. 


















Y  «- &xpences defrayed for fubfiftence of French prifoners ptunene 
’  \. Expences incprre@ in the expedition to Manilha . — Pics Sate eT 
. , Hofpital nces for Eis Majefty’s troops —_ past ee 
eee . Bak. £422,011 are fuch as are not 
Hier 5 aang into money; your Committee have made a calculation, and find, = 
if thofe fams are not infetted, the bglance will only be £3,328,240. And as fome © | 
ons may be of opinion, that the Eaft-India Houfe and Warchoufes are a property of 
ch a nature, that it could netcbe immediately converted into money; your Committee - 
¢ ajfo made @ calculation of what the balance wovld amount to, in ¢afe the value there- , 
> Viz £25 5,283 is deducted from ghe faid balance, which then will amount to the fum of 
070954, And as fome*perfons may be of opinion, that where {in account is to be , 
ibited,.to thew what the tofal real wotth of the Company amounts to, the origyfa] —~- 
bfcription ought not'to ftand on the debite fide of the account, becauley thoigh fucha  e-. 
mand in any partnerthip exifts between the. “oigrgty ye efols, and, cac’ proptictor in 
portion to the fhare he has in the Common ftock ; yet that is only dfrer all the debts of 
ch -partnerthip are fatisfied, and therefore ought not to ftand airiong fuch debts, as if*equal 
to them in right of p . Your Committee have alfo fated What the above mgntiofed* ‘ 























oO € balances will be in each oftthe before mentioned cafes,® viz. Re gh yh 
4 The firlt, viz £3,756,251 will be increafed to £6,550,251. | (AD 
‘ The fecond —» 3,328,240 will beipcreafed to 6,128,240, & 
; The third $1972,957 Wilkbe increafed to 5,872,957. _ paths te i 
1 5 he aif * ae - i 
igre emer, <a eh one, "Be .LUSHINGTON, _P. CUST, * . 
be *¢ JH.MACKWORTH, JOHN DORRIEN, si 
_— Epf-lndia Hof,” * =~ JOHN MOTTEUX,. == WILLIAM HALHED, 
_apth December, 1780. set he Ae iit ES i 
H j' the vo o i » WANN 4 - oS : 
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